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DIVISIONAL OFFICER, COURT

C ARANIRO STATION

Would you please note that Aramiro Station is su.hjac_:t to a ;‘urther
Land Development Encouragement Loam of $30,000. This loan is seoursd
by Deed of Acknowledgement to the Rural Banking and Finance
Corporation of New Zealand and is in addition to the previous loan
of 310,000. *
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(L. E. Wilson)
Divisional Officer, Developmant
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R.B. 3/1 (Print 2)

(Approved by the Registrar-General of Land, Wellington, No. 276687

A MEMORANDUM OF MORTGAGE

MORTGAGORS: JORN JACOB GILLET of Hamflton, Community Officer,.WYCLIFFE TAFF
RANGIAWHA of Te Mata, Farmer, THOMAS TAURANGA of Te Akau, Farmer, NORMAN HOETE

of' Port Waikato, Farmer, DAPHNE FLORENCE JUNE MOORS, of Auckland, Married Woman,
ARNOLD MAM\TING RAPANA of Whekatane, Mill Operator, HE&\"RI HECTOR GRAY of Horotiu,

© Blaughterman, HOWARD JAMES HMORGAN of a2 , Retired Teaehey Tngnews
and CLETUS MAANU PAUL of Whaekatane, School Teacher
MORTGAGEE: The Rural Banking and Finance Corporation of New Zealand

ESTATE AND LAND hereby mortgaged of the mortgagor:

Eslate: Freehold in fee simple/leasehold/icence subject to such encumbrances, liens and
interests as are notified hereunder
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Land Description: Registration District: South Auckland

-
LT (See Clause 14 In Schedule for lot number, encumbrances and other details) :«
Area Title Reference Area Title Reference ;

.. I

C 4 1982.2869 ha 26D/1211 i
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G- PRINCIPAL SUM: $46,500.00 and any further advance which may from time to _:
i time and upon current account be made by the mortgagee to the mortgagor: i3
$46,500.00 is however the maximum amount which in terms of and for the pur- “

- poses of section 80A (2) of the Property Law Act 1952 and of this security shall rank in 3
w priority to any subsequent mortgage. ' ?
0}

DATE OF ADVANCE: The day on which the mortgagee first advances the principal sum
or any progress payment on account of the principal sum.

INTEREST RATE: 9 cents per dollar per annum or such other rate or rates as
shall whether in relation to all or any specified part or parts of the principal sum be fixed
from time to time by the mortgagee by notice in writing to the mortgagor.

HOW AND WHEN PRINCIPAL AND INTEREST PAYABLE by the mortgagor: The
mortgagor will, upon demand, pay the balance due upon the account cwrent between the
d mortgagor and the mortgagee: provided that pending demand the mortgagor shall make
periodlc payments of prineipal and interest as specified from time to time by the mortgagee
by notice in writing to the mortgagor.
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The mortgagor/and the covenantor COVENANT(S) with the mortgagee as set out in the
Schedule hereto: AND as securlty for the principal sum, interest and other moneys from
time to time ocutstanding hereunder the mortgagor hereby MORTGAGES to the mortgagee

all the mortgagor’s estate in the land above described.
DATED this 27> day of AnTA CH 18 47

SIGNED by the abovenamed ) - <
) V4’ / Z{L
JORN_JAGOB GILIET.. .o /4 A
: )
)

Mortgagor

Occupation: ...
Address: ...

SIGNED by the abovenamed

3 L
e

Mortgagor

as MORTGAGOR in the presence of:

Witness: m ............... "

Occupation: ...
Address: ... . A wrran

SIGNED by the abovenamed )

THOMAS  TAURANGA....c..oc s oo e )
as MORTGAGOR in the presence of: )

For further execution s'ee annexed s-he;at
THE COMMON SEAL of the said

as MORTGAGOR was hereunto affixed in the
presence of:

e

.+ Director
. ¢ Director

....................................................................... : Secretary

SIGNED by the abovenamed )

as COVENANTOR
) Covenantor

Occupation:
AGAress: oo e i e

ey

. T s et
TP T oV ORI B g o1 S -L.'. "
) Mortgagor /

v imLt

[EETY FEEN Y

B st st

I DTN 55 e o




F by the abovenamed
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MORTGAGOR in the presence of: Mortgago g
mess! {é
rupation: ety — :
Bress: _ £eeemaitmgm,, - 4
x
- - 3
[GRED Dby the abovenamed ;- _.\ T 5
. : rbe — "
APHNE FLORENCE JUNE MOORS % ~ e ne 4
5 MORTGAGOR in the presence of: ) Mortgagor
; f
fitness: M ;:
I)ccupation: e P I ?
1
hddress: APl e .
. 4 i
% |
!SIGNED by the abovenamed ) e N
) el S i d
ARNOLD MANNING RAPANA ) ¢ \ Y o :
£ :
as MORTGAGOR in the presence of: y ¢ Mortgagor )
{
1

Occupation: _ s atsseerve. —
Address: _  scpempomciuon, '

SIGNED by the abovenamed

)
KENRY HECTOR GRAY }
as DIORTGAGOR in the presence of: )

Witness: _@
Occupation: __ odedmmr aep —
Address: M. >

SIGNED by the sbovenamed
EOWARD JAMES MORGAN
as MORTGAGOR in the presence of:

Witness: o ,_.,:,;_;;/2/1:;!__: -

Occupation: A i
Address: P

i
Witness: 742@“‘92—1 . i
A

1

Mortgagar

— et e

SIGHED by the abovenamed
CLETUS MAANU PAUL
2e¢ MORTGAGOR in the presence of:

Vitness: M !
" ) s
?

Zecupation: T g —
Lddress: M = .
I

iwortgagor
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SCHEDULE

Interpretation
1. In this mortgage unless the context otherwise requires:

(a) The expressions “the mortgagor” and “the covenantor’ shall include the successors,
personal representatives and assigns of the mortgagor and the covenantor respectively:

{b) If more persons than one are mortgagors or covenantors the covenants expressed or
implied in the mortgage sball bind the mortgagors or covenantors and any two or more
of them jointly and severally:

(¢} Reference to a person includes a body corporate:

{d) The words “upon demand” and “will, upon demand, pay the balance due upon the
account current belween them" shall have the meanings given thereto In the Fifth
Schedule to the Chattels Transfer Act 1824 except that the words "mortgagor” and
“mortgagee’ shall be substituted for the words “grantor” and “grantee” respectively:

(e} The singular number shall include the plural and vice versa. ’

Notices

2 In addition to any mode of service authorised by statute, any demand or notice to the
mortgagor shall be deemed to be duly served if delivered to the mortgagor personally or
left at or posted as a letter to the place of abode or business of the mortgngor in New Zea-
land laat known to the mortgagee: and if there are two or more mortgagors the serving of
any demand or notice upon any one of the mortgagors shall be deemed to be the serving of
it upon each and every of the mortgagors respectively and service of any demand or notice
upon any mortgagor shall be deemed to be service thereof upon each and and every coven-
antor: and service of any such demand or notice upon any agent of the mortgagor duly
authorised to accept the service thereof shall be deemed to be serviee upon the mortgagor:
provided that any notice under section 92 of the Property Law Act 1952 shall, where it is
served or delivered by post, be despatched by registered mail.

Interest

3. Interest shall be calculated with half-yearly rests from and ineluding the Date of
Advance and shall accrue on a daily basis.

Review of Rate of Interest

4. The mortgagee may on the Date of Advance, or at any time or times thereafter, by
notice in writing to the mortgagor specify & rate or rates of interest differing from the rate
or rates specified on page 1 of this mortgage; but the mortgagee will not after the Date
of Advance alter the rate or rates of interest without giving to the mortgagor at least 31
days’ notice In writing, and the mortgages shall give the mortgagor at least 90 days' notice
in writing if the alteration is to become effective earlier than three years after the Date of
Advance or earlier than three years after the date of the last alteration.

Statutory Provisions

5. The terms implied in mortgages by the Fourth Schedule of the Property Law Act 1952
are modified by: .

(a) Replacing the worde “two months” in paragraph (8) by “14 days".

(b) Striking out paragraphs (10) and (17).

Mortgagor's Obligations

6. The mortgagor shall:

(a) Pay all costs, stamp duty, registration fees, charges and expenses incidental to any
document in relation to any advance made or to be made.

(b) Prepare and keep proper &nd full annual accounts In relation to the actlvities carried
out on the mortgaged land. The mortgagor will on request of the mortgagee produce
these accounts to the mortgagee for any period covering the two years prior to the
request.

7. 1f the mortgagor shall, without on each occnsion the mortgagee's prior written consent
(which may be given either unconditionally or subject to any conditions which the mort-
gagee may in its entire discretion elect to impose):
(1) In relation to the whole or any part of the mortgaged land:

{a) Sell, lesse or otherwise part with possession, or
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(b) Conduct or allow any timber cutting, mining or quarrying, or
(c) Grant any easement or profit-a-prendre, or
(d) Enter into any agreement or arrangement of a sharemilking or sharefarming nat-

ure, or

(2) Being a comgany under the Companies Act 1855, issue any shares or by any other

means (whether by altering the mortgagor's constitution or otherwise howsoever)
change the control of the mortgagor or allow such control to be changed, or =

(3) Allow the whole or any part of the mortgaged land to be possessed, occupied, controlled
or managed by any person other than the mortgagor ertby H

then all moneys outstanding hereunder and secured hereby shall become immediately
payable by the mortgagor to the mortgagee.

8. To the extent that the mortgagor's estate in the mortgaged land consists of a lease or

licence the mortgagor:

(8) Warrants that the lease or licence is valid and in full forece and that all the rents, cov-
enants and conditions thereunder have been paid and observed and so long as
the mortgage subsists will be paid and observed:

(b) Sball do all acts necessary to obtein an extension remewal or substitution of the lease
or licence to which the mortgagor is from time to time entitled thereunder:

(c) Shall (if the lease or licence confers upon the mortgagor the right or power to pur-
chase the estate in fee simsle in the land) acquire such estate in the manner provided
by such lease or licence and execute in favour of the mortgages a valid mortgage of
such estate in fee simple for the purpose of further or better securing to the mortgagee
the moneys secured by this mortgage provided that the mortgagee will not require the
mortgagor to acquire such estate in fee simple unless the mortgagee considers it exped-
ient to do so to protect the moneys secured by this mortgage. 5

9. In consideration of the advance to the mortgagor by the mortgagee of the principal
sum the mortgagor hereby irrevocably appoints the mortgagee the attorney of the mortgagor
to do all such things In relation to the mortgaged land as the mortgagor may from time to
time lawfully do and which the mortgagee may from time to time in its absolute discretion
deem necessary or expedient to protect the mortgaged land or the mortgagee's rights under

this morigage.

Power of Sale

10. If the morttghagor (a) makes default for a period of 14 days in payment of any money
payable under this mortgage or falls to perform any other obligation imposed on the mort-
gagor by this mort%:ge; or (b) becomes bankrupt or insolvent or enters into any assignment
or composition for benefit of creditors or, h-cing & body corporate, has an order made against
it or an effective resolution is passed for its winding up or dissolution or has a receiver or
a receiver and manager for it appointed: then the mortgagee may exercise the power of
sele given to the morigagee by the Fourth Schedule to the Property Law Act 1952 as if the
period of defsult therein specified had elapsed and the notice therein required had been
given: but such power shall nevertheless be subject to the mortgagee complying with section
92 of that Act or (where applicable) with section 94 of the Land Act 1948.

Repayment

11. The mortgagor shall at any time be at liberty to repay the whole or any part of the

ﬁrincipal sum hereby secured and upon any such repayment interest shall cease to be paid
ereunder with reference to the amount so pald: provided that if only part of the

said principal sum shall be repaid the amount so repaid sball be at lesst $100.

Release of Morlgage

12, On the fulfilment by the mortgagor of all the mortgagor's obligations under this mort-
gage the mortgagor shall be entitled on making a written request to the mortgagee to a
release of the mortgaged land from the provisions of this mortgage not later than 21 work-

ing days after receipt of the request,
Special Condilions
13.
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Full Description of Land Hereby Mortgaged
SOUTH AUCKLAND REGISTRY

14, miTLE
REFERENCE LEGAL DESCRIPTION ENCUMBRANCES

containing 1986.318 ha or .
thereabouts knoss i
3 I ootk
26D/3.211 All that land containing 1982.2868 (i) Section 438 Maori Affairs .
(South Auckland hectares more or less being Act 1953
Registry) Aramiro Block (ii) Gazette Notice §.370250 }
3
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SPECIAL CONDITIONS

Nl 5 e A (LR

15, Special Conditions

: (1) In these special conditions, unless the context otherwise requtires:
‘The mortgage term’ means a term of 15 years calculated from and including the date of ad-
vance:
‘The principal sum’ means the sum of money first hereinbefore mentioned:
‘The maximum ratc of interest’ means, subject to sub clausc {2) of these special conditions,
an interest rate of™8% cents per dollar per annum:
‘The middle rate of interest’ means, subject to sub clause (2) of these special conditions, an
interest rate of 7% cents per dollar per annum:
‘The minimum rate of interest’ means, subject to sub clause (2} of these special conditions,
an interest rate of 6 cents per dollar per annum.

S0 et 1 e A R

(2) Notwithstanding anything contained in sub clause (1) of these special conditions, the
mortgagec may from time to time specify a rate or rates of interest applicable to this security
differing from the rate or rates specified in that sub clause and payable or to become payable
hereunder to the same extent and in the same manner to and in which the mortgagee may,

{ pursuant to clause numbered 4 of this mortgage, specify a rate or rates. of interest differin

) from the rate or rates of interest referred to on the first page of this mortgage; and, accord-

ingly, that clause numbered 4 shall apply to any one or more of the rates of interest

mentioned, in sub clause {1} of these special conditions, including any other rate or rates

(‘ which may, from time to time and by way of variation of the ratc or rates so menionted, be
specified pursuant to the foregoing provisions of this mortgage.

(3} Notwithstanding anything hercinbefore in this mortgage contained, so long as the mortgamor
shall not be in breach of any one¢ or more of the mortgagor's obligations under this security,
(but not otherwise} the morngagee will not at any time during the morigage term make
demand for the repayment of aﬁ or any part of the principal sum; provided that on the
expiration of the mortgage tcrm the whole of the principal sum then outstanding hereunder
shall be repaid by the mortgagor, to the mortgagec.

(4) So Jong as the mgr;@gor shall not be in breach of any ope or mare of the mortgagor’s obliga- !
tions under this security, (but not otherwise}, then:
(2} 1n respect of the first five years of the mortgage term interest payable hereunder shall be
at the minimum rate of interest and in respect of the second five years of the mortgage
term shall be at the middle rate of interest:
{b) The morigagor shall not be required to ‘pay to the mortgagee any interest which has
\ accrued hereunder to the intent that (the mortgagor not being in breach as aforesaid) at F
: the end of successive five-yearly intervals calculated from and including the commencc-
' ment of the morigage term all interest which has accrued hereunder prior to the end of
each of such intervals respectively shall cease to be payable by the mortgagor:
{ (c) During the last 10 years of the mortgage term the mortgagor shall repay 1o the morigagee
. onc-hall only of the prineipal sum by 20 successive equal half-yearly payments, the first
_,f_" of which shall be paid on the expiration of the first five years and six months of the mort-
i age term: -
; (d) :gi.tgthe end of the first 10 years of the mortgage term the other one-half of the principal
sum shall cease to be repayable by the mortgagor. . 4
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/ﬁ" J 0\ (5) Should the mortgagor commit 2 breach of any one or morc of the morgagor’s obligations
/// ~-  under this morigage then all intercst which has accrued hercunder and which has not,
LA pursuant to sub clause {4) (b} of the special conditions ceased to be payable by the i

mortgagor, shall be added to, incorporated in and form part of the principal sum and also, as E
from and including the date of the occurrence of such Ercach, the provisions of paragraphs
{b), {c) and (d} respectively of sub clause (4) of these special conditions shall cease to apply

7 1o this mortgage, and the principal sum then outstanding hereunder and interest thercon

%' at the maximum raie shall thereafter be payable by the mortgagor in accordance with the .
vani provisions set forth on the first page of this mortgage. A 7__;) '(’
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(6) Whereas the principal sum has been lent or is to be lent by the morlgagee to the mortgagor

C;} to enable the mortgagor 1o carry out on or in respect of the land in this mortgage mentioned
certain development works, the mortgagor shall be and be deemed to be in particular breach

of the mortgagor's obligations under this mortgage if the mortgagor shall not, to the reason-
able satisfaction of the mortgagec;
{a) Forthwith and in a diligent and proper manner carry out any one or mere of such works,

or,
(b) Baving carried out all or any of such works, duly and properly maintain and preserve the
same,

T e e e e e VA K e S DT

(7) Save to the extent to which the same may be specifically modified by the pravisions of these
special conditions, all the other provisions and stipulations in this morigage contained, ex-

pressed or implicd shall abide in full force and effect.”
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;':':_‘:_flgaﬁ‘odr ; TRUSTEE EXEMPTION FROM LIABILITY CLAUSE :}
lar bidach H
'€ reason. Notwithstanding anything hereinbefore contained the said mortgagors y {l
h works, ,' enter into and execute this Memorandum of Mortgage and hereby covenant
ierve the ' as trustees under a frust pursuant to Section 438 of the Maori Affairs ! :
H Act 1953 (but not further or in their personal capacity or otherwise) ]
o these [ and with the intent to bind only the person or persons for the time
ed, ex- i being filling the office of such trustees during their holding that ¥
office and not thereafter and the liabilities and obligations of the
said mortgagors hereunder whether for performance or observance of ; )
any covenant or provision herein contained or implied shall at all .‘
) times and for all purposes be construed not as an unlimited personal '
‘ liability or obligation but only as a liability or obligation to perform l
; and observe the said covenants and provisions out of and so far as will i
( extend the said land and all other the trust property and funds subject A

to the provisions of the said trust and coming into the hands of the | ;
said mortgagors in the proper course of administration 70 THE INTENT :,
that any suit or proceedings against the said mortgagors in respect of |

these presents and any judgement order and decree therein shall be !

‘ limited to such capacity of trustee and any execution thereon shall at i
. all times and for all purposes be limited to the said land and all other 3
( the trust property and funds subject to the provisions of the said

I trust in the ordinary course of administration. ,2 i
¥ i
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Correct for the purposes of the
Land Transfer Act

MORTGAGE OF

1982.2868. ha more.or.less .being. land JE :
Aramiro Block C.T. 26D/1211 (South Solicltor for the mortgagee

., Buckland Registry)

J.J, Gillett W.T. Rangiawha T. Tauranga N.Hoete, D.F.J. Moors

A.M...Rapana,.H.B.-.Gray,-H.J.-Moxrgan.&.C.M. Paul
Mortgagor

THE RURAL BANKING AND FINANCE
CORPORATION OF NEW ZEALAND

Mortgagee

The Rural Banking and Finance Corporation
of New Zealand as mortgagee hereby for
valuable consideration received discharges
from the within Memorandum of Mortgage
the within described land estate and interest

Dated this .. ST S——— 5, X ] {

; s 19 . Particulars entered in t}ée Reglster as shé)vm
. . in the Schedule of Land herein on the dste

SIGNED by the Rural Banking and Finance : :

Corporation of New Zealand by: and at the time stamped below.

Assistant District Land Registré;.""

of the District of ...

{Name in full

acting on behalf of the sai@ Corporation
pursuant to Section 16 of the Rural Banking i
and Finance Corporation Act 1974 in the !
presence of: ¢

Witness:

Occupation:

Address:

Correct for the purposes of
the Land Transfer Act

Solicitor for the mortgagor

RB 3/1

cy IS T4 Y

SWARBRICK, DIXON & PARTNERS
SOLICITORS
* HAMILTON






